
of] ;Demf}tf–kq ______________________________________________ -7fpF_ df, _______________________________ -ldlt_ 
ljqmd ;Djt\df tbcg'?ksf] O{=; _______________________________ df sfof{Gjog ePsf] 5 .
a|f]s/sf] nflu
_________________________________ -7]ufgf_ df sfof{no /x]sf], __________________________________________________ 
-a|f]s/sf] gfd_, ___________________________________________________________________ -lSnol/Ë ;b:o /x]sf] v08df_ 
cGtu{t\ _______________________ -lSnol/Ë ;b:osf] sf]8_, df btf{ ePsf] PS;r]~h cGtu{tsf] cg'dlt k|fKt a|f]s/ xf] 
h;nfO{ oxfF o; kZrft\ æa|f]s/Æ elgg] 5 / o; ;Demf}tf kqdf ;Gbe{ lj?¢ geP ;Dd jf cGoyf cy{ gnfu] ;Dd æa|f]s/Æ 
n] a|f]s/sf] pQ/flwsf/L, sfg"gL k|ltlglwx? jf cflwsfl/s JolQmx? klg a'emfpg] 5 ._
;a–a|f]s/sf] nflu
gfdM ______________________________________________________________________________________________________
sDkgLsf] gfd -;+:yf ePdf_M ________________________________________________________________________________
;a a|f]s/sf] sf]8M _________________________  O{d]nM ________________________________________________________
cflwsfl/s JolQmsf] gfd -;+:yf ePdf_M _______________________________________________________________________

oxfF o;kZrft\ æ;a–a|f]s/Æ elgg] 5 / o; ;Demf}tf kqdf ;Gbe{ lj?¢ geP ;Dd jf cGoyf cy{ gnfu] ;Dd æ;a–a|f]s/Æ 
n] ;a–a|f]s/sf] pQ/flwsf/L, sfg"gL k|ltlglwx? jf cflwsfl/s JolQmx? klg a'emfpg] 5 .
a|f]s/ / ;a–a|f]s/ b'a}nfO{ JolQmut ?kdf ækIfÆ / ;fd'lxs ?kdf ækIfx?Æ Eflgg] 5 .

hals
s_ a|f]s/n], PS;r]Ghåf/f lglb{i6 dfkbG8 jf cfjZostf k"/f u/L o; ;Demf}tf kqdf x:tfIf/ u/]sf] s'g} JolQm jf ;+:yfnfO{ 

;a–a|f]s/ nfO;]G; k|bfg ub{5 . nfO;]G; k|fKt ;a–a|f]s/n] ds{G6fO{n PS;r]~h g]kfn lnld6]8sf] lgodfjnL, / gLlt 
lgodsf] clwgdf /lx sf/f]af/ ug{, u|fxs agfpg jf u|fxssf] tkm{af6 sf/f]af/ ug{ ;Sg]5 .

v_ ;a–a|f]s/ a|f]s/;Fu nfO;]G; k|fKt ug{ OR5's 5 / ;a–a|f]s/n] o; lgj]bg k|lqmofsf nflu cfjZos ;Dk"0f{ sfuhftx? 
a|f]s/nfO{ a"emfPsf] 5 . ;fy} ;a–a|f]s/ ds{G6fO{n PS;r]~h g]kfn lnld6]8sf] lgodfjnL, PS;r]~hsf] lgod, sf/f]af/ 
tyf /fkm;fkmsf] lgodx?sf] kfngf ug{ ;xdt 5 .

u_ a|f]s/n] o; ;Demf}tf kqsf] lgod / zt{x? tyf PS;r]~hsf] lgodfjnL, PS;r]~hsf] lgodx?sf] kfngf ug]{ ;xdltsf 
cfwf/df ;a a|f]s/ nfO;]G; k|bfg ub{5 .

ca kIfx? lgDgfg';f/ ug{ ;xdtL hgfp“b5g\ .
!= ;a–a|f]s/ nfO;]G; k|bfg ug]{M

!=! a|f]s/n] ;a–a|f]s/nfO{ p;sf] cfj]bg kq, ;a–a|f]s/åf/f k]z ul/Psf] ljQLo ljj/0f / ;a–a|f]s/n] PS;r]Ghsf] 
lgodfjnL / lgodx? Kffngf ug]{ ;xdltsf cfwf/df ;a–a|f]s/ nfO;]G; k|bfg ub5{ . of] nfO;]G;, of] ;Demf}tf 
ePsf] ldlt b]lv k|efjsf/L x'g]5 eg] o; ;Demf}tf kqsf zt{x? jf PS;r]Gh jf lSnol/Ë xfp;sf lgodfjnL / 
lgodx? cg';f/ /2 geP;Dd hf/L /xg]5 .

!=@ ;a–a|f]s/nfO{ :jod cfkm"n] / u|fxssf] tkm{af6 sf/f]af/ ug{ tyf PS;r]~hsf] lSnol/Ë xfp; dfkm{t\ ul/Psf] 
sf/f]af/sf] /fkm;fkm u/fpg cg'dlt lbOPsf] 5 .

!=# ;a–a|f]s/nfO{ PS;r]Ghdf sf/f]af/ ug{sf nflu u|fxsx? agfpg cg'dlt lbOPsf] 5 . u|fxsx?sf] btf{ k|lqmof k"/f 
ug]{, sf/f]af/sf nflu vftf vf]Ng] / a|f]s/;Fu btf{sf nflu ;a} cf}krfl/stfx? Kf"/f ug]{] lhDd]jf/L ;a–a|f]s/sf] 
/xg]5 .

@= PS;r]Gh, lSnol/ª\u xfp;, lSnol/ª\u ;b:o / a|f]s/sf] clwsf/M
@=! PS;r]Gh, lSnol/Ë xfp; / lSnol/Ë ;b:onfO{ ;a–a|f]s/sf] sfof{no lg/LIf0f ug]{ clwsf/ 5 / ;fy} s'g} k"j{ ;"rgf 

lagf ;a–a|f]s/sf] u|fxsx?sf] vftf, /]s8{ / b:tfj]hx? -On]S6f]«lgs e08f/0f klg_ lg/LIf0f ug]{ clwsf/ 5 .
@=@ PS;r]Ghdf sf/f]af/ cyjf /fkm;fkmsf nflu cyjf nfO;]G; j}w /fVgsf nflu olb ;a–a|f]s/nfO{ s'g} ;]jf k|bfg 

ul/Psf] 5 jf ;]jf k|bfg ug]{ ;xdtL ePsf] 5 eg] ;f] sf nflu ;a–a|f]s/;Fu z'Ns dfu ug]{ clwsf/ PS;r]Gh, 
lSnol/Ë xfp;, lSnol/Ë ;b:o / a|f]s/nfO{ 5 / dfu ul/Psf] z'Ns ;a–a|f]s/n] ltg{'kb{5 .

a|f]s/—;a a|f]s/
;Demf}tf kq

;a–a|f]s/sf] x:tfIf/M _____________________________ a|f]s/sf] x:tfIf/ / 5fkM _________________________________

ds{G6fO{n PS;r]Gh g]kfn lnld6]8

cfO=P;=cf]= ())!M@)!% af6 dfGotf k|fKt PS;r]Gh
hxfF u5{ /fi6«n] sf/f]af/



@=# PS;r]Gh / lSnol/Ë xfp;n] ;a–a|f]s/sf nflu v'nf sf/f]af/df lng ;Sg] hf]lvd ;Ldf (Exposure Limit) lglb{i6 
ul/lbg'k5{ . o:tf] tf]lsPsf] l;df PS;r]Ghn] cfˆgf] :jljj]sdf s'g} klg ;dodf sd jf j[l4 ug{ ;S5 . o; 
;Gbe{df PS;r]Gh /÷jf lSnol/Ë xfp;n] cfˆgf] lxt ;+/If0fsf nflu pkfo ckgfpg] 5 h;df, yk sf/f]af/ ug{df 
k|ltaGw nufpg], v'nf sf/f]af/x? aGb ug]{ / ;a–a|f]s/sf] sf/f]af/ ;'ljwf lkmtf{ lng] jf lgnDag ug{] h:tf s'/fx? 
;dfj]; x'g ;S5g\ .

@=$ ;a–a|f]s/ cyjf ;a–a|f]s/sf] u|fxsn] dflh{g, b}lgs mark to market settlement, final settlement jf cGo s'g} 
settlement / z'Ns glt/]df, PS;r]Ghsf] lgodcg';f/ lSnol/Ë xfp;nfO{ ;a–a|f]s/ cyjf ;a–a|f]s/sf] u|fxssf] 
v'nf sf/f]af/ aGb ug]{ jf kl/;dfkg ug]{ clwsf/ lbOPsf] 5 . o:tf] cj:yfdf PS;r]Gh jf lSnol/Ë xfp;nfO{ s'g} 
klg lsl;dsf] Iflt ePdf ;f] sf] e/kfO{ ;a–a|f]s/n] ug{'kg]{5 . tyflk, dfly pNn]v eP tfklg u|fxss} sf/0faf6 
To:tf] cj:yf ePsf] 7x/ eP ;a–a|f]s/n] ;f] /sd u|fxsaf6 e/kfO{ lng ;Sg] clwsf/df k|lts"n c;/ kg]{5}g .

@=% olb ;a–a|f]s/n] s'g} lsl;dsf] k"j{ lgwf{l/t z'Ns / /sd glt/]df cyjf PS;r]Gh / lSnol/Ë xfp;sf] lxt lj?4 
uO{ PS;r]Ghsf] lgodfjnL / lgodx?sf] pNn+3g u/]df PS;r]Gh / lSnol/Ë xfp;nfO{ lagf s'g} k"j{ hfgsf/L 
;a–a|f]s/sf] sf/f]af/ / /fkm;fkm ;'ljwf lgnDag ug{ / cg'zf;lgs sfjf{xL ug{ klg clwsf/ lbOG5 .

@=^ PS;r]~h / lSnol/Ë xfp;nfO{ PS;r]Gh / lSnol/Ë xfp;sf] lxt ;+/If0fsf nflu s'g} k|lqmof lgwf{/0f ug{, s'g} 
sfaf{xL, cfb]z jf lgb]{zg lbg / s'g} z'Ns nfu' ug{ klg clwsf/ lbOPsf] 5 eg] of] ;Demf}tfdf x:tfIf/ u/]/ 
;a–a|f]s/n] PS;r]Ghsf To:tf lg0f{ox? :jLsfo{ x'g] ;xdlt hgfpFb5 .

#= ;a–a|f]s/nfO{ dfGo x'g] s'/fx?÷ug]{ sfdx?M
#=! PS;r]Ghdf x'g] sf/f]af/ / sf/f]af/df ;+nUg hf]lvdnfO{ ;a–a|f]s/n] a'em]sf] 5 / sf/f]af/ jf /fkm;fkmsf] bf}/fg 

s'g} klg 3f6f jf bfloTj pTkGGf ePdf ;f] sf] k"0f{ lhDd]jf/L ;a–a|f]s/df lgxLt x'g]5 .
#=@ ;a–a|f]s/n] PS;r]Gh /÷jf lSnol/Ë xfp;sf] lgodfjnL, lgodx?, sf/f]af/ / /fkm;fkm ;DalGw lgodx? / 

;do–;dodf hf/L ul/g] lgod, kl/kq jf dfu{bz{gx?sf] klg kfngf ug]{5 .
#=# sf/f]af/ ;'? ug{ cyjf sfod /fVg / a|f]s/;Fu cfkm\gf] lSnol/Ë vftf vf]Ng jf sfod /fVgsf nflu ;a–a|f]s/n] 

a|f]s/÷lSnol/Ë ;b:o÷lSnol/Ë xfp;sf] vftfdf PS;r]Gh /÷jf lSnol/Ë xfp;n] tf]s]adf]lhdsf], /sd / dflh{g 
hDdf ug'kg]{5 . cfkm\gf] u|fxssf] dflh{g sfod /fVg] klg ;a–a|f]s/sf] lhDd]jf/L x'g]5 . o; k|sf/sf ;Dk"0f{ /sd 
tyf dflh{g a|f]s/÷lSnol/Ë ;b:o÷lSnol/Ë xfp; tkm{sf] ;Dk"0f{ bfloTjaf6 5'6sf/fsf nflu clgjfo{ x'g]5g\ .

#=$ ;a–a|f]s/n] cfkm\gf] nfO;]G; j}w /fVg, PS;r]Ghdf sf/f]af/sf nflu nfu" sf/f]af/ z'Ns -sld;g_ jf cGo ;]jf 
z'Ns klg ltg{'kb{5 .

#=% a|f]s/ ;+/If0fsf nflu cfjZos k/]df, ;a–a|f]s/sf] vftfdf jf u|fxssf] vftfdf /x]sf s/f/x? lsGg, a]Rg jf aGb 
ug{ clwsf/ ;a–a|f]s/n] a|f]s/, lSnol/Ë ;b:o / lSnol/Ë xfp;nfO{ lbG5 . o; ;Gbe{df olb a|f]s/, lSnol/Ë 
;b:o / lSnol/Ë xfp;nfO{ s'g} k|sf/sf] cfsl:ds vr{ ePdf ;f] klg ;a–a|f]s/n] a|f]s/nfO{ ltg{'kg]{5 .

#=^ a|f]s/sf] k"j{ lnlvt ;xdlt lagf ;a–a|f]s/nfO{ PS;r]Ghsf] gfd k|of]u ug{ jf lj1fkg, ahf/ kq, ahf/ cg';Gwfg 
l/kf]6{ jf cGo laqmL x'g] ;flxTosf nflu pkof]u jf PS;r]Ghsf] gfd÷;'ljwf ;Daf]wg ug{sf nflu k|sflzt ug]{ jf 
ljt/0f ug{] cg'dlt lbOPsf] 5}g .

#=& olb s'g} 36gfdf ;/sf/sf] s'g} klg lgofds lgsfon] ;a–a|f]s/ jf cfkm\gf] u|fxsnfO{ lgnDag jf k|ltaGw u/]sf] 
5 eg] ;a–a|f]s/n] t'?Gt} PS;r]Gh / lSnol/Ë xfp;nfO{ ;"lrt ug{'kg]{5 / cfkm\gf] sfg'g, lglt–lgodsf] cg'kfng 
sfod ug{sf nflu, lagf s'g} k"j{ ;"rgf PS;r]Gh / lSnol/Ë xfp;n] ;a–a|f]s/ / p;sf u|fxssf] lj?4df ;a} 
sbdx? rfNg ;Sg]5 .

#=* PS;r]Ghn] lgwf{l/t u/]sf] s'g} cflwsfl/s kq jf clVtof/gfdf u|fxsn] ;a–a|f]s/nfO{ k|bfg u/]sf] 5 eg] 
;a–a|f]s/n] cfkm\gf] u|fxssf] tkm{af6 sf/f]af/ ug{ ;Sg]5 .

#=( btf{ ug{' eGbf klxn] ;a–a|f]s/n] cfkm\gf u|fxsx?nfO{ sf/f]af/sf ;'ljwfx? / cgnfO{g sf/f]af/df ;+nUg pRr 
hf]lvd / bfloTj af/] lzlIft ug{'k5{ . ;a–a|f]s/n] u|fxsx?nfO{ cgnfO{g sf/f]af/sf nflu rflxg] OG6/g]6 
pks/0fsf] k|of]u af/] /fd|/L yfxf eP÷gePsf]] klg ;'lglZrt ug{'k5{ .

#=!) PS;r]Ghdf sf/f]af/sf nflu ;a–a|f]s/n] u|fxsnfO{ s'g} klg jf/+6L, em'6f k|ltlglwTj jf k|lba4tf lbg' x'Fb}g . 
cfkm\gf] u|fxssf] vftfdf x'g ;Sg] s'g} 3f6f jf bfloTjsf nflu ;a–a|f]s/ dfq lhDd]jf/ x'g]5 .

#=!! a|f]s/, lSnol/Ë ;b:o, lSnol/Ë xfp; jf PS;r]Ghn] cg'/f]w u/]df ;a–a|f]s/n] cfkm\gf] a}Fs :6]6d]G6 k|bfg ug{'kg]{5 .

$= a|f]s/sf] bfloTjx?M
$=! PS;r]Gh /÷jf lSnol/Ë xfp;sf] lgodfjln, gLlt–lgod, sf/f]af/ / /fkm;fkm ;DalGw lgod, jf ;do–;dodf 

hf/L ul/g] lgod, kl/kq jf lbzflgb]{zx? cg';f/ a|f]s/n] lSnol/Ë xfp; dfkm{t\ ;a–a|f]s/nfO{ sf/f]af/ / 

;a–a|f]s/sf] x:tfIf/M _____________________________ a|f]s/sf] x:tfIf/ / 5fkM _________________________________



/fkm;fkmsf] ;'ljwf k|bfg ug]{5 .
$=@ u|fxs btf{ k|lqmofsf cfjZostfx?df a|f]s/ ;+t'i6 eP ;a–a|f]s/n] NofPsf] u|fxsnfO{ a|f]s/n] btf{ ug]{ 5 / sf/f]af/ 

tyf /fkm;fkmsf] ;'ljwf k|bfg ug]{5 .
$=# a|f]s/n] ;a–a|f]s/sf] sf/f]af/ nufotsf ;a} ljj/0fx? uf]Ko /fVg]5 / PS;r]Gh jf lSnol/Ë xfp; / cfjZos 

sfg'g afx]s s'g} klg JolSt jf ;+:yfnfO{ v'nf;f ug]{ 5}g t/ a|f]s/n] ;a–a|f]s/sf] cg'dlt lnP/ o:tf] ljj/0f 
PS;r]Gh÷sfg'g afx]s c? JolSt jf ;+:yfnfO{ v'nf;f ug{ kfpg]5 .

$=$ a|f]s/n] p;sf] ;a–a|f]s/ / u|fxssf] ;a} sf/f]af/ tyf n]gb]gsf] clen]v /fVg]5 / cfjlws ?kdf jf ;a–a|f]s/n] 
cg'/f]w u/] adf]lhd pQm ljj/0f pknAw u/fpg' kg]{5 . a|f]s/n] s'g} klg l9nf;':tL lagf ;a–a|f]s/n] kfpg'kg]{ 
sld;g ;d]t e'Qmfg ug{'kg]{5 .

%= sf/f]af/sf bfloTjx?M
%=! ;a–a|f]s/ / p;sf u|fxsx?sf] PS;r]Ghdf ;a} cflz+s jf k"0f{ sfof{Gjog ePsf sf/f]af/x? ;a–a|f]s/nfO{ :jLsfo{ 

x'g]5 / To;sf] k"0f{ lhDd]jf/L klg lng]5 .
%=@ ;a–a|f]s/ jf cfˆgf] u|fxssf] s'g} sf/0fn] sf/f]af/sf] k'li6 gePsf] cj:yfdf o:tf] ck'i6 sf/f]af/df PS;r]Gh jf 

lSnol/Ë xfp;åf/f nufOPsf] dflh{g / dfs{–6'–dfs]{6sf gf]S;fg -v'nf sf/f]af/sf_ ;a} ;a–a|f]s/n] jxg ug]{5 . 
o:tf] cj:yf k'li6 gePsf] sf/f]af/df PS;r]Gh jf lSnol/Ë xfp;n] nufPsf] dflh{g ;a–a|f]s/n] a|f]s/nfO{ 
lbg'kg]{5 . o;sf ;fy}, ck'i6 sf/f]af/sf] b}lgs dflh{g bfloTj / dfs{–6'–dfs]{6 gf]S;fgx?sf nflu ;a–a|f]s/;Fu 
hdfgt jf w/f}tL lng]÷glng] a|f]s/;Fu ljsNk /x]sf] 5 / o:tf] dflh{g dfu u/]sf] sf/f]af/ lbgd} a|f]s/nfO{ tTsfn 
a'emfpg ;a–a|f]s/ afWo x'g]5 .

%=# ;a–a|f]s/n] o:tf] cfjZos yk dflh{g ga'emfP;Dd, a|f]s/n] ;a–a|f]s/nfO{ gFof sf/f]af/ lng cg'dlt lbg] 5}g . 
olb o:tf] b}lgs dflh{g, s'g} dfs{–6'–dfs]{6 3f6f ltg{ ;a–a|f]s/ jf p;sf] u|fxs c;dy{ ePdf a|f]s/nfO{ 
;a–a|f]s/sf] ;a}÷s'g} sf/f]af/ kl/;dfkg ug]{÷aGb ug]{ clwsf/ x'g]5 / o:tf] a]nf s'g} 3f6f ePdf jf ljQLo z'Ns 
nfu]df ;f] vr{ ;a–a|f]s/n] jxg ug'{kg]{5 .

^= sf/f]af/ z'Ns -sld;g_ / ;]jf z'Nssf] e'QmfgLM
^=! ;a–a|f]s/ / p;sf u|fxsåf/f sfof{Gjog u/]sf] ;a} sf/f]af/sf nflu ;a–a|f]s/n] a|f]s/, lSnol/Ë ;b:o, lSnol/Ë 

xfp; / PS;r]GhnfO{ sld;g / ;]jf z'Ns ltg{' k5{ . sld;g / ;]jf z'Ns ljt/0f k|0ffnLnfO{ s]lGb|s/0f u/L s'zn 
;Grfng ug{, ;a–a|f]s/n] lSnol/Ë xfp;nfO{ p;sf] sld;g÷;]jf z'Nssf] vftf -olb 5 eg]_ sfod ug{ / ;+rfng 
ug{ lg/k]If clwsf/ lbPsf] 5 .

^=@ ;a–a|f]s/n] kfpg'kg]{ sld;g÷;]jf z'Ns ;DaGwL Joj:yfkg / ljt/0f ug{ lSnol/Ë xfp;nfO{ ljz]ifflwsf/ x'g]5 .
^=# sld;g÷;]jf z'Nssf] ljt/0f kl5 lSnol/Ë xfp;n] To;sf] ljj/0f ;a–a|f]s/nfO{ k|bfg ug'kg]{ x'G5 .
^=$ ;a–a|f]s/n] a|f]s/nfO{ ltg'{kg]{ sld;gsf] b/ b'a}sf] k/:k/ ;xdltdf to x'g]5 / lSnol/Ë xfp;sf] :jLs[ltdf to 

ul/Psf] b/nfO{ ;+zf]wg ug]{ clwsf/ a|f]s/nfO{ x'g]5 .
^=% olb PS;r]Gh jf lSnol/Ë xfp;n] sld;g jf ;]jf z'Ns j[l4 u5{ eg], a|f]s/nfO{ klg ;a–a|f]s/af6 kfO/x]sf] z'Ns 

;f]lx cg'kftdf ;+zf]wg ug]{ clwsf/ x'G5 / ;a–a|f]s/n] o;sf] kfngf ug{'kg]{5 .
^=^ olb ;a–a|f]s/n] cfˆgf] lSnol/Ë xfp;nfO{ sf/f]af/ / ;]jf z'Nsdf s'g} 5'6 lbG5 eg], lSnol/Ë xfp; / PS;r]Ghn] 

tf]s]sf] lnld6 eGbf s'g} klg xfntdf clws x'g'x'b}g .

&= s/ e'QmfgLsf] bfloTjM
&=! g]kfn ;/sf/ jf cGo s'g} :yfgLo lgsfon] Joj;fo ;+rfngsf nflu tTsfn jf k"j{JofkL k|efjdf nufPsf] s'g} 

klg k|sf/sf] s/, Eof6, laqmL s/, nfO;]G; z'Ns nfu' u/]sf] 5 eg] ;a–a|f]s/n] To:tf ;Dk"0f{ s/ ltg{ ;xdt 5 
/ To;sf] lhDd]jf/L / bfloTj :jLsf/ ub{5 . ;a–a|f]s/n] o:tf] bfloTj / lhDd]jf/Laf6 a|f]s/, lSnol/Ë ;b:o, 
lSnol/Ë xfp; / PS;r]GhnfO{ d'St ub{5 .

&=@ g]kfn ;/sf/sf] sfg'g cGtu{t\ olb ;a–a|f]s/nfO{ ltg{'kg]{ /sddf s'g} s6f}tL ug{' kg]{5 eg], lSnol/Ë xfp;, 
lSnol/Ë ;b:o / a|f]s/n] To:tf] s6f}tL ug]{5 / ;f]sf] ljj/0f ;a–a|f]s/nfO{ k|bfg ug]{5 .

*= ;a–a|f]s/åf/f hf]lvdsf] :jLsf/M
 PS;r]Ghdf ul/g] sf/f]af/;Fu ;DalGwt lgDg 1ft hf]lvd / cGo hf]lvdx? ;a–a|f]s/n] a'em]sf] 5 / tL hf]lvdx? :jLsf/ 

ub{5 . tn pNn]v ul/Psf hf]lvdx?n] ;a} lsl;dsf hf]lvd tyf PS;r]Ghdf sf/f]af/sf nflu dxTjk"0f{ cGo kIfx?sf] 
v'nf;f eg] u/]sf] 5}g . PS;r]Ghdf sf/f]af/ ug{' cl3 ;a–a|f]s/ cfkm}n] hf]lvdnfO{ a'‰g] / cf+sng ug]{ k|of; ug{'kb{5 .

;a–a|f]s/sf] x:tfIf/M _____________________________ a|f]s/sf] x:tfIf/ / 5fkM _________________________________



*=! s/f/sf] k|s[lt, s/f/sf] ljj/0f, d"No, dflh{g / hf]lvdsf] xb h:tf ljifox? a'e]mkl5 dfq ;a–a|f]s/ cfkm" 
sf/f]af/df ;xefuL x'g'k5{ / cfkmgf] u|fxsnfO{ klg tL ljifox? a'e]mkl5 dfq sf/f]af/ ug{ cg'dlt tyf ;Nnfx 
lbg'k5{ . sf/f]af/df 3f6fsf] hf]lvd pNn]Vo x'g ;S5 / ;a–a|f]s/n] cfkmgf] cg'ej, p2]Zo, ljlQo ;|f]t / cGo 
;fGble{s kl/l:yltsf] k|sfzdf g} sf/f]af/ ug{ pko'Qm 5 5}g ljrf/ ug{'k5{ . To;}n], sf/f]af/sf nflu 1fg / ljQLo 
;|f]tdfq cfjZos geO cfly{s / efjgfTds :jefj klg cfjZos x'G5 .

*=@ cfˆgf] / cfkmgf] u|fxssf] tkm{af6 PS;r]Ghdf ul/Psf] sf/f]af/df s'g} 3f6f pTkGg ePdf ;a–a|f]s/ cfkm} lhDd]jf/ 
x'g]5 . o;sf nflu PS;r]Gh, lSnol/Ë xfp;, ;b:o / a|f]s/ lhDd]jf/ x'g] 5}g / kof{Kt hfgsf/L gu/OPsf] jf 
sf/f]af/;+u ;DalGwt ;Dk"0f{ hf]lvd gatfOPsf] bfaL ug{ ;Sg]5}g . ;a–a|f]s/åf/f ul/Psf] x/]s sf/f]af/sf] 
glthfsf nflu s]jn ;a–a|f]s/ g} lhDd]jf/ x'g]5 .

*=# æLeverage sf] k|efjÆ dflh{g /flz s/f/sf] d"No eGbf sd ePsf]n] o:tf] n]gb]g jf sf/f]af/nfO{ æleveragedÆ jf 
ægearedÆ elgG5 . sd dflh{gn] sf/f]af/ ;+rfng x'g] ePsf]n], k|d'v nufgL /sdsf] t'ngfdf 7'nf] nfe jf xflg x'g] 
;Defjgf x'G5 . sf/f]jf/df n]gb]gn] klg pRr hf]lvd af]Sg] ub{5 . To;sf/0f ;a–a|f]s/ tyf u|fxsn] cfˆgf] cfly{s 
;|f]t, kl/l:ylt, cj:yf Wofg lbO{ ;fjwfgLk"j{s sf/f]jf/ ug'{ kb{5 . d"No 36a9 x'Fbf, sd ;dod} tkfO{n] ;fFjf 
wgsf] s'g} lx:;f jf ;Dk"0f{ /fzL -kl/df0f_ g} u'dfpg ;Sg' x'G5 . gf]S;fgsf] /fzL jf:tljs dflh{g d"Nosf] /fzLsf] 
kl/df0f eGbf cem a9L x'g ;Sg]5 . 

*=$ sf/f]af/df b}lgs ;a} k|sf/sf] cj:yfsf] -lx;fj ldnfg_ km5\of}{6 x'g] ub{5 . x/]s lbg, v'nf sf/f]af/nfO{ aGb ;"lrsf 
cfwf/df dfs{–6"–dfs{]6 ul/g]5 . olb ahf/ aGb x'Fbfsf] ;'lr tkfO{sf] lj?4 ePdf tkfO{sf] x'g ;Sg] xfgLsf] 
kl/df0fsf] /sd hDdf ug'{kg{] x'G5 . of] wg/f;Lsf] kl/df0f tkfO{nfO{ lbO{Psf] lglZrt ;do ;Ldf leq e'QmfgL ug'{ 
kg{]5 / of] ;fdfGotof csf{] lbgsf] sf/f]jf/ k|f/De x'g' eGbf cl3 hDdf ug'{ kg{] x'G5 . olb ;a—a|f]s/n] tf]lsPsf] 
;do ;Ldf leq yk w/f}6L /sd hDdf ug{ c;dy{ ePdf jf ;a—a|f]s/sf] vftfdf hDdf ug'{ kg{] /sd afFsL b]lvPdf 
PS;r]Gh jf lSnol/Ë xfp;n] ;a—a|f]s/sf] cf+lzs jf k"0f{ ?kdf sf/f]af/ jGb ug{ ;Sg]5 . To:tf] cj:yfdf ;f] 
jGb ePsf] sf/0fn] x'g uPsf] xfgLsf nflu ;a—a|f]s/ :jod lhDd]jf/ x'g]5 . 

*=% ahf/sf] lglZrt cj:yf cGtu{t\, ;a–a|f]s/n] cfk\mgf] sf/f]jf/ sfof{Gjog ug{ c;Dej jf sl7gfO{ dx;'; ug{ 
;Sb5 . pbfx/0fsf nflu ahf/df t/ntfsf] cefj csf{] zAbdf kof{Kt af]nL / k|:tfj (bid and offer) sf] cefj 
/x]sf], jf ;ls{6 a|]s/ cflbsf] sf/0fn] sf/f]jf/ lgnDjg ePsf] cj:yf .

*=^ ahf/sf] l:y/tf sfod /fVg] qmddf PS;r]Gh /÷jf lSnol/Ë xfp;n] dflh{g kl/jt{g, s/f/ ljj/0fdf kl/jt{g jf 
cGo c? sbdx? rfNg ;Sg]5 . oL sbdx? ljBdfg v'nf sf/f]af/ Nffu" ug{ ;lsg]5 . o:tf] cj:yfdf ;a–a|f]s/nfO{ 
dflh{g yk ug{ jf cfˆgf] sf/f]af/x? 36fpg' kg]{ x'g ;S5 . 

*=& ;a–a|f]s/n] cfˆgf] PS;r]Gh, lSnol/Ë ;b:o, lSnol/Ë  xfp; / a|f]s/;Fu cfk"mn] ug{ rfx]sf] s/f/sf] lj:t[t ljj/0f 
/ ;f];Fu ;DjlGwt bfloTjx?sf] hfgsf/L cfkm}n] dfu ug''{ kb{5 . 

*=* lglZrt cfb]zx? ug{] -pbfx/0fsf nflu æ3f6f ;dfKt ug]{ cfb]z–:6k n;Æ jf æcj/f]w jf afwf x6fpg] cfb]z–:6k 
lnld6Æ_ h;sf] clek|fo lglZrt /sd 3f6f x'gaf6 l;ldt ug'{ xf], o:tf] cfb]z k|efj k"0f{ gx'g klg ;S5 lsgeg] 
ahf/sf] cj:yfn] tkfO{sf] cfb]z sfof{Gjog x'g c;+ej klg x'g ;S5 . ljleGg lsl;dsf sf/f]af/x?sf] ;ld>0f 
u/L agfOPsf] /0flgtL, ;fdfGo vl/b jf ljqmLsf] /0flgtL hlts} hf]lvdk"0f{ x'g ;S5 . 

*=( ahf/sf] cj:yfx? -pbfx/0fsf nflu t/ntfsf] cefj ePsf] cj:yf_ / ahf/df lglZrt lgodx? ;+rfngdf /x]sf] 
cj:yf -pbfx/0fsf nflu s'g} Jofkfl/s s/f/sf] ;ls{6 j]|s/sf] sf/0faf6 dlxgf;Dd lgnDjg jf s'g} s/f/sf] 
Jofkfl/s sf/f]jf/ gePsf] cj:yf_ cflb cj:yfdf sf/f]af/ kl/;dfkg÷offset ug{ c;Ifdtfsf sf/0f xfgLsf] 
hf]lvd a9\g ;S5 . 

*=!) ;a a|f]s/n]] a|f]s.;Fu 6f6kN6]sf] cj:yfsf] ;'/Iff ug{sf nflu w/f}6Lsf] ?kdf /fv]sf] gub ?k}of jf ;DklQsf] af/]df 
;'kl/lrt x'g' kb{5 . ;a a|f]s/n]] sf/f]af/sf bf}/fg 3f6fsf ?kdf u'dfPsf] /sd lkmtf{ kfpg ;Sg]5}g . s'g} ljjfb 
pTkGg ePdf ;f]sf] ;dfwfg PS;r]Ghsf] dWo:ytf lgod d'tfljs ul/g]5 . 

*=!! ;a a|f]s/n] sf/f]af/ ;'? ug{'eGbf klxn], cfkm\gf] bfloTjleq kg{]] / ltg'{ kg]{ / a'emfpg' kg{] ;j} k|sf/sf] sf/f]af/ 
z'Ns÷sldzg / cGo z'Nssf] :ki6 ljj/0f k|fKt ug'{ kb{5 . oL ltg'{ / a'emfpg' kg{] /sd jf z'Nsn] v'b cfo df 
k|efj kg{] 5 jf 3f6f j9fpg ;Sg]5 .

*=!@ PS;r]Ghn] ljB'lto sf/f]af/ ;'ljwf -cgnfO{g sf/f]af/ ;'ljwf_ dfq k|bfg u/]sf] 5 h'g sDKo'6/df cfwfl/t cfb]z 
tflnsf, sfof{Gjog, ?h', btf{ jf sf/f]af/ /fkm;fkm;Fu dfq ;DjlGwt 5 . oL ;j} k|sf/sf ;'ljwf / k|0ffnL s]xL 
;dosf nflu sfa' aflx/sf] kl/l:yltsf sf/0f c;kmn, cj/f]ws jf cK7\of/f] jf xfgL x'g ;Sg] ;'ljwf / k|0ffnL 
x'g\ . To:tf] kl/l:yltdf ;a a|f]s/nfO{ x'g ;Sg] jf x'g uPsf] 3f6f lkmtf{ kfpg ;Sg]5}g .

;a–a|f]s/sf] x:tfIf/M _____________________________ a|f]s/sf] x:tfIf/ / 5fkM _________________________________



(= Ifltk"lt{M
 o; ;Demf}tf kq cg';f/ jf PS;r]Ghsf] lgodfjnLsf k|fjwfg, PS;r]Ghsf] lgod / g]kfnsf] sfg"g cg';f/ a|f]s/, 

;b:o, lSnol/Ë xfp; / PS;r]GhnfO{ sf/f]af/ / /fkm;fkmsf bf}/fg nfUg uPsf] vr{ ,z'Ns jf ;a a|f]s/ 6f6 klN6gfn] 
jf cGo sf/0fn] pTkGg sf/f]af/ bfloTj, ;a} k|sf/sf] Iflt, gf]S;fgL, xfgL / hl/jfgf ;aa|f]s/n] Joxf]g'{kg]{5 .

!)= cgk]lIft kl/l:yltM
 lSnol/Ë xfp; / PS;r]Ghsf] lgoGq0f aflx/sf] kl/l:ylt jf s'g} b}ljs sf/0fn] olb lSnol/Ë xfp;sf] /fkm;fkm sfo{df 

jf PS;r]Ghsf] :jrflnt sf/f]af/ k|0ffnL (Automated Trading System) df s'g} klg l9nfO ePdf, / o;sf sf/0f a|f]s/n] 
cfˆgf] sfo{ ug{ l9nfO{÷q'l6 ePdf, c;Ifd ePdf jf 6f6 kN6]df a|f]s/ cfˆgf ;a a|f]s/ jf p;sf u|fxs jf s'g} t];|f] 
kIfk|lt pQ/bfoL x'g] 5}g . olb b}ljs sf/0fn] jf lgoGq0f aflx/sf] kl/l:yltsf sf/0fn] a|f]s/, ;b:o, lSnol/Ë xfp; 
/ PS;r]Ghsf] sfo{df afwf cfPdf÷sfd g} /f]lsPdf, a|f]s/sf] sfo{ ;f] 36gf eO/xFbf;Dd lgnlDat ul/g]5 . c? sfo{x? 
;Fu} o;df a|f]s/, ;b:o, lSnol/Ë xfp; / PS;r]Ghsf] lgoGq0f eGbf aflx/ /x]sf ljB't, ;+rf/, sDKo'6/ k|0ffnL c;kmn 
ePdf, o'4, cfqmd0f, b+uf, x8tfn, ljb|f]x, qmflGt, ;}Go zlQm jf hkmt, cft+sjfbL ultljlwx?, /fi6«jfb, ;/sf/L k|ltaGw 
/ k|fs[lts ljklQx? ;a} ;dfj]z x'Gf]5g\ .

!!= ;"rgfx?M
 o; ;Demf}tfsf] cfjZostf cg';f/ ;a} ;"rgf tyf ;+rf/ ljlw lnlvt ?kdf x'g]5 eg] tL ;"rgfx? JolQmut ?kdf jf 

ˆofS; jf PS;r]Ghdf btf{ ePsf] kqfrf/ 7]ufgfdf lgDg ?kdf k7fOg] 5 .
!= a|f]s/sf nfluM
 gfdM __________________________________________________________________
 7]ufgfM ________________________________________________________________
 O{d]nM _________________________________________________________________
@= ;a–a|f]s/sf nfluM
 gfdM __________________________________________________________________
 7]ufgfM ________________________________________________________________
 O{d]nM _________________________________________________________________

 of] ;Demf}tf cGtu{t\ k7fpg' kg]{ s'g} klg cfjZos ;"rgf, k7fOPsf]÷kf]l:6+u ePsf] ldlt b]lv # lbg leq k'u]sf] dflgg]5 .

!@= ;dflKtM
!@=! s'g} kIfn] of] ;Demf}tf ;dfKt ug{ rfx]df csf{] kIfnfO{ #)-tL;_ lbgsf] ;"rgf lbO{ ;Demf}tf ;dfKt ug{ ;Sg]5g\ .
!@=@ olb ;a–a|f]s/ 6f7 klN6Pdf jf nfO;]G; k|fKt ug{sf nflu em'6f hfgsf/L k]z u/]sf] ;fljt ePdf jf g]kfnsf] 

;Dklt z'l4s/0f sfg"g lj?4 sfd u/]sf] kfOPdf, a|f]s/n] lSnol/Ë xfp;;Fu k"j{ cg'dlt lnO{ of] ;Demf}tfkqnfO{ 
t'?Gt ;dfkg cyjf vf/]h ug{ ;Sg]5 .

!@=# ;Demf}tf ;dfKt ug]{ kIfn] o:tf] ;dflKtsf] ;"rgf lSnol/Ë xfp;nfO{ cnUu} lnlvt ?kdf lbg'kg]{5 / :jLs[lt k|fKt 
ug{'kg]{5 . ;dflKtsf] ;"rgf;Fu} ;dfKt ug]{ kIfn] lSnol/Ë xfp;nfO{ ;dfkg k|lqmof cg'df]bg u/]sf] af]8{ dfOGo"6 
k7fpg'k5{ .

!@=$ ;Demf}tf ;dflKtn] ;Demf}tf ;dflKtsf] ldlt k'j{ kIfx? åf/f sfo{fGjog ul/Psf] sf/f]af/ / n]gb]gdf s'g} k|efj 
kg{] 5}g / b'j} kIfx? aLr o; sf/f]af/ / n]gb]g ;DaGw clh{t ePsf] clwsf/ / bfloTjx? o; ;Demf}tfsf zt{x? 
cGtu{t jf ;dflKtsf] ;"rgf kfPkl5 PS;r]Ghn] lgw{fl/t u/]sf] lgod cg';f/ vftfsf] lx;fa ldnfg geP;Dd hf/L 
/xg]5 .

!@=% ;a a|f]s/sf] d[To' ePsf] jf 6f6 kN6]sf] cj:yfdf pTkGg ePsf jf cGo s'g} sf/0fn] cfkm"n] s'g} j:t' vl/b ug{, 
ljqmL ug{, sf/f]jf/ ldnfpg, e'QmfgL lbg jf lng c;Ifd ePdf a|f]s/n] PS;r]Ghsf] l:js[tLaf6 lSnol/Ë xfp;nfO{ 
To:tf] ;a a|f]s/sf] sf/f]jf/ aGb ug{] cg'/f]w ug{]5 / o:tf] cj:yfdf s'g} klg xfgL, /sd, Iflt, j}wflgs / sfg"gL 
z'Ns olb s'g} ltg'{÷a'emfpg' k/]df jf pk/f]Qm lqmofaf6 s'g} e}kl/ cfpg] vr{ ePdf klg ;a a|f]s/ / p;sf sfg"gL 
k|ltlgwL jf pQ/flwsf/L pQ/bflo x'g]5g\ .

!@=^ a|f]s/sf] ;b:otf /2 ePsf] cj:yfdf, ;f] a|f]s/;Fu cfkmgf] vftfsf] lx;fa ldnfg ul/ ;a–a|f]s/nfO{ c? a|f]s/df 
;a–a|f]s/sf] vftf x:tfGt/0f ug{] clwsf/ x'g]5 .

!@=& dflysf a'Fbfx?sf cnfjf olb ;a–a|f]s/ 6f6 kN6]df jf ;a–a|f]s/n] PS;r]Ghsf] rf;f] lj?4 jf b]zsf] sfg'g lj?4 
s'g} sfo{ u/]df ljgf s'g} k"j{ ;"rgf PS;r]Gh, lSnol/Ë xfp; / lSnol/Ë ;b:on] of] ;Demf}tfkqnfO{ ;dfkg cyjf 
vf/]h ug{ ;Sg]5 .

;a–a|f]s/sf] x:tfIf/M _____________________________ a|f]s/sf] x:tfIf/ / 5fkM _________________________________



!#= ;Da2 sfg"g / If]qflwsf/M
!#=! o; ;Demf}tf cGtu{t ul/Psf] ;j} k|sf/sf] Jofkf/, sf/f]jf/ / s/f/ PS;r]Ghsf] lgodfjnL, lgod, pklgodsf] 

clwgdf /lx ul/Psf] dflgg] 5 / o; ;Demf}tf cGt{ut sf/f]jf/sf ;DjGwdf s'g} ljjfb pTkGg ePdf kIfx?n] 
sf/f]jf/ u/]sf] :yfg jf ;Demf}tf sfof{Gjog u/]sf] :yfg hxfF ;'s} ePtf klg To:tf] ljjfbsf] ;dfwfgsf] If]qflwsf/ 
sf7df08f} lhNnf, sf7df08f} dxfgu/kflnsfsf] Gofofnodf /xg] 5 .

!#=@ If]qflwsf/sf] k|of]hgsf nflu, PS;r]Ghsf] cgnfOg sf/f]af/ k|0ffnL dfkm{t\ lnOPsf] jf sfof{Gjog ePsf] ;a} 
sf/f]af/÷n]gb]g sf7df8f}F lhNnf, sf7df8f}F dxfgu/kflnsf d} ePsf] dflgg]5 / of] ;Demf}tf sfof{Gjog u/]sf] :yfg 
hxfF ;'s} ePtf klg sf7df8f}Fdf g} ePsf] dflgg]5 .

!$= ljjfbsf] ;dfwfgM
!$=! d}qLk"0f{ ;dfwfgM a|f]s/ / ;a a|f]s/n] o; ;Demf}tf cGt/ut\ pTkGg ljjfb, bfjL dte]b cflbsf] ;dfwfgsf nflu 

;f}xfb{k"0f{ lsl;daf6 ;'Nemfpg k|oTg ug{] 5g\ .
!$=@ dWo:yttfM ;Demf}tf cGtu{t kIfx? jLr pTkGg s'g} bfjL, dte]b jf cdfGo ljjfbx? olb ;f}xfb{k"0f{ / d}qLk"0f{ 

jftfj/0fdf ;dfwfg gePdf s'g} klg kIfn] ds{G6fO{n PS;r]Gh g]kfn lnld6]8sf] dWo:ytf lgod cg';f/ ;dfwfg 
ug{ ;'emfj lbO{g]5 .

 To:tf] dWo:ytfsf nflu cflwsfl/s efiff c+u|]hL x'g]5 / dWo:ytf x'g] :yfg PS;r]Ghsf] kl/;/ jf PS;r]Ghn] 
lgwf{l/t u/]sf] :yfg x'g]5 .

!%= efiffM
 kIfx?n] cfk\mgf] ;'ljwf k|of]hgsf nflu / o; ;Demf}tfdf n]lvPsf bkmfx?, wf/fx? JofVof tyf kl/eflift ug{ of] 

;Demf}tf cGo efiffdf cg'jfb ug{ ;Sg]5g\ / kIfx?n] pTkGg ljjfb cfk;L ;dembf/Lsf cfwf/df ;dfwfg ug{ k|of]u 
u/]sf] efiffsf nflu of] ;Demf}tfsf] c+u|]hL efiffsf] ;Demf}tf kq dfGo x'g]5 .

!^= ;+zf]wgM
 o; ;Demf}tfsf s'g} klg lgodx? jf zt{x?df ;+zf]wgsf nflu b'a} kIfsf] lnlvt cg'df]bgsf ;fy} PS;r]Ghsf] klg 

cg'df]bgsf] cfjZos /xg] 5 . 

;fIfLsf] pkl:yltdf dfly plNnlvt ldltdf of] ;Demf}tf sfof{Gjog ePsf] 5 .

a|f]s/sf nfluM
gfdM ___________________________________________________________________

x:tfIf/M ________________________  5fk÷:6\ofDk

;a a|f]s/sf nfluM
gfdM ___________________________________________________________________

x:tfIf/M ________________________  -;+:yf ePdf, 5fk÷:6\ofDk_

cf}+7fsf] 5fkM

;fIfL
!= 

@=

b|i6JoM dfly g]kfnLdf pNn]v ul/Psf] d"nk|lt c+u|hLsf] gf]6/L klAnsaf6 ePsf] g]kfnL cg'jfb xf] / ahf/ ;xefuLx?sf] ;xhtfsf 
nflu pknAw u/fO{Psf] xf] . d"nk|lt / cg'jfbdf s'g} km/s kg{ uPdf c+u|]hLsf] d"nk|lt g} cflwsfl/s dflgg]5 .

bfofF     afofF


